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TAB 16

Summary ofFull Rate Case Documents under Puc 1604.01(a)
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Summary of Full Rate Case Documents Docket No. DW 16-806
Pennichuck Water Works, nc.

Request for Change in Rates
Page loll

Authority Item Disposition

Puc 1604fa)fl) Internal Financial Reports Waiver Motion - Tab 4

Puc 1604(a)f2) Annual Reports to Stockholders None

Puc 1604fa)f3) Federat Income Tax Reconciliation Tab 17

Puc 1604fa)(4) Detailed Tax Factor Computation Tab 18

Puc 1604(a)f5) Charitable Contributions None

Pvc 1604(a)(6) Advertising Charges None

Puc 1604(a)(7) Recent Cost ol Service Study None

Puc 1604fa)f8) Construction Budget Tab 19

Puc 1604fa)(9) Chart of Accounts, if different None

Puc 1604fa)(10) SEC Filings None

Puc 1604fa)(11) Membership Fees, Dues, Lobbying Expenses Tab 20

Puc 1604(a)(12) Recent Depreciation Study None

Put 1604fa)(13) Management and Finanical Audits None

Put 1604fa)f14) Officer and Director Compensation Tab 21

Put 1604(a)(15) Officer and Executive Intentive Plans None

Put 1604(a)f16) Voting Stock Controlled by Officers or Directors None

Put 1604(a)(17) Material Contract Payments Tab 22

Puc 1604(a)fls) Non-Utility Cost Allocations Waiver Motion - Tab 4

Put 1604(a)(19) Balance Sheets and Income Statements Waiver Motion - Tab 4

Puc 1604(a)(20) Quarterly Income Statements Waiver Motion - Tab 4

Puc 1604(a)(21) Quarterly Sales Volumes Tab 23

Put 1604(a)(22) Projected Need for External Capital Tab 24

Put 1604(a)(23) Capital Budget - Sources and Uses Tab 25

Puc 1604(a)(24) Short-Term Debt Included in Tab 13 at Schedule 6

Put 1604(a)(25) Certificate of Management Fee Information Tab 26

Put 1604(a)(26) Support for Testimony See Testimony and Schedules
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Docket No. DW 16-806
Pennichuck Water Works, Inc.
Request for Change in Rates

TAB 17

Federal Income Tax Reconciliation
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Pennichuck Water Works, Inc.
federal Income Tax Reconciliation

For the Twelve Months Ended December 31, 2015

Provided pursuant to NHPUC Rule 1604.01 (3)

Net income per books for the test year $ I 782,661
Less: Non-Utility Expense Taxed Separately $ (36,234)
Addback provision for Federal and State income taxes 2,253,953
Pretax Book Income before permanent items and
Non-Utility Expense 4,072,848

Permanent Items:
50% meals & entertainment expenses I ,758

Amortization of Municipal Acquisition Regulatory Asset (MARA I 735,394
Disqualifying Dispositions (ISO’s) I , I 75

I 738,327

Taxablelncome 5811175

NHBPT 490,770

Federal IncomeTax 1,796,219
Amortization of Investment Tax Credit (33036)
TotallncomeTaxes $ 2,253,953

Note: The following are temporary differences (Schedule M-1 items) that are recorded

in Deferred Income Taxes:
Estimated Schedule M1 Items:
Accelerated depreciation/Amortization of CIAC (2,001,784)
Book/Tax Difference on disposal of assets (1,357,220)
Excess FAS I 06 and FAS 87 Costs 42,618
Prior Year’s Charitable Contributions -

Vacation & bonus accruals (8,923)
NRReserve (2,163)
Deferred Debits (322,660)

(3650,132)

H:\PWW 2016 Rate Case\1604.01 Schedules\Completed Schedules\#3 - 2015 Federal Tax Reconciliation
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TAB 18

Detailed Tax Factor Computation
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Penmchuck Water Works, Inc.
Computation of Detailed Tax Factor

For the Twelve Months Ended December 31, 2015

Provided pursuant to NHPUC Rule 1604.01(4)

Taxable Income

Less: NH Business Profits Tax

Federal Taxable Income

Federal Income Tax Rate

Effective Federal Income Tax Rate

Add: NH Business Profits Tax

Effective Tax Rate

Percent of Income Available if No Tax

Effective Tax Rate

Percent Used as a Divisor in Determining
the Revenue Requirement

I 0O.00%

91 .50%

34.00%

31 . I 1%

8.50%

39.61%

1 OO.00%

39.61 %

--

60.39%

H:\PWW 2016 Rate Case\1604.O1 Schedules\Completed Schedules\#4 - 201 5 Tax Factor
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Most Recent Construction Budget
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Pennichuck Water Works, Inc.
Capital and Construction Budget 2016

Provided pursuant to NHPUC Rule 1604.01(8)

000’s)

1 0 New Services
25 Renewed Services
10 Hydrants
10 Valve Replacements
270 New Meters (growth) 5/8”-2” (CORE & CWS)
I ,720 New Meters for Lead Meter exchanges (PWW-CORE) 5!8”-6’
1 68 New Meters for Lead Meter exchanges (PWW-CWS) 5/8”—6’
Metal Detectors (6)
Ferromagnetic Pipe locators (3)
Loader Purchase (replace backhoe/loader #15)
Heavy Dump Truck Replacement (#12)
Service Truck replacement (truck #85)
Meter service van replacement (van #24)
Meter Foreman SUV (replace truck #28)
Forklift Replacement (Propane)
Electric Inventory Stacker
Replacement CE Units (4)
Pipe Saws (5)
Metal Detectors (6)
Trench compaction equipment
GPs Equipment

Total 2016
Project Description Budget mci oi

10 New Services
25 Renewed Services
10 Hydrants
Jo Valve Replacements
270 New Meters (growth) 5/8”-2” (CORE & CWS)
I 720 New Meters for Lead Meter exchanges (PWW-CORE) 5/8”-6’
168 New Meters for Lead Meter exchanges (PWW-CWS) 518”-6’
Metal Detectors (6)
Ferromagnetic Pipe locators (3)
Loader Purchase (replace backhoetloader #15)
Heavy Dump Truck Replacement (#12)
Service Truck replacement (truck #85)
Meter service van replacement (van #24)
Meter Foreman SUV (replace truck #28)
Forklift Replacement (Propane)
Electric Inventory Stacker
Replacement CE Units (4)
Pipe Saws (5)
Metal Detectors (6)
Trench compaction equipment
GPS Equipment

Department 201 5 CarryoveclMutti-year Projects

ThO - pww Replacement Excavator (87) Replacement Excavator (87) 75.00
T&D - PWW Replacement Excavator Trailer Replacement Excavator Trailer 12.00
T&D - PWW Service Truck Replacement (Trucks #58) Service Truck Replacement (Trucks #58) 55.00
T&D - PWW Boom Truck Replacement (replace with Multi-body) Boom Truck Replacement (replace with Multi-body) 130.00
T&D - PWW Construction sign package Construction Sigfl package 10.00
T&D - PWW New Distribution facility (16 DW Hwy) 7,600.00

Subtotal 2015 CarryoverlMulti-year T&D Projects - 7,882.00

(000’s)
Total 2016

— —-
New2016 Prolects Project Description Budget mci oi

TED - PWW
TED - PWW
T&D - PWW
TED - PWW
TED - PWW
TED - PWW
T&D - PWW
T&D - PW’N
TED - PWW
TED - PWW
T&D - PWW
TED - PWN
T&D-PWW
TED - PWW
T&D - PWW
TED - PVVW
TED - PWN
TED - PWW
TED - PWW
TED - PWW
T&D - PWW

44.00
77.00
36.00
52.00
55.20

420.00
33.72

5.00
10.50

140.00
130.00
55.00
35.00
35.00
50.00
25.00
32.00
6.00
6.00
0.00

15.00
1,262.42

9,144.42

Subtotal New 2016 TED Projects -

Total 2016 TED Capital Projects Budget -

#8 - Construction Budget Page 1 of 5 PWW-2016



Pennichuck Water Works, Inc.
Capital and Construction Budget 2016

Provided pursuant to NHPUC Rule 1604.01(8)

2015 Carrover1MuIti-year Prgects
Chestnut
Chestnut
Lovell
Lovell
Ash
Lovell
Rochette
Marquis
Merrimack River Intake Evaluation
Pennichuck Bog
Maple Haven upgrades
Watershed Video
Hydraulic Model
Raw Water Main

Pr9JectDescripon

Lake St to Lovell St
Lovell St to End
Chestnut Stto Ash St
Ash St to Pine St
Lovell St to End
Chestnut St easterly
Chestnut St easterly
Lovell St Southerly
Study to determine the best location for a deep intake into the Merrimack

Requuire station upgrades to allow for inteccoonection with Richardson
$20K funded by EPA 310 grant via the NHDES
Model of Core distribution system and its hydraulic attributes.
Relief Structure and Connection to 48 at D&M

Subtotal 201 5 Carryover!Multi-year Engineering Projects -

Budget md OIH

800
8.00

18.00
18.00
18.00
10.00
10.00
10.00
87.00
38.00

160.00
20.00

150.00
350.00
905.00 1

bngneerIng
Engineenng
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
EngineerIng
Engineering
Engineering
Engineering
Engineering
Engineering

Co Engineenng
Engineenng
Engineering
Engineenng

New 2016
GILMAN - Pine to Woodward
BRIDLEPATH - Lake to end of pavement
COTE AVENUE - Swan to Lake
CHESTNUT STREET - Kinsley to West Otterson
HOYTS LN - Scripture to Shedds
SCRIPTURE ST - Temple to Worcester
WORCESTER ST - Scnpture to Shedds
BENSON ST - Burke to Spaulding
CHAPMAND ST - Lund to end of pavement
HUGHEY ST - Huchinson to Warsaw
MCKEAN ST - Arlington to #31
BRUCE ST - Amherst to Prescott
AMHERST ST - Chacron to Hardy
TARRANCE - Locus to end of pavement
BERKSHIRE ST - Amherst to Pine Hill

TOLLES ST - Canal to Whitney
TEMPLE ST - Armory to Commercial

Fossa
Buchanan

Project Description
Replace 6” and 8” CIP w!6 DFP-1460 If - 201 7 Ritter St westerly
Replace 6” CIP and I 114” steel with 6” DIP and 4” PVC - 2001130’ - 2016
Replace existing 8’ CIP with 4 PVC - 750 If - 2017
Replace 6” and 4” CIP with 1 2” DIP - 585 If -2017
Replace 66 ft of 6” CIP with 220 ft of 4” PVC -2017
Replace 6” and 8” CIP with 8” DIP - 460 If - 2017
Replace 6” CIP with 8” DIP- 460 If -2017
replace 4” CIP with 6” DIP - 570 feet
Replace existing I J/4H CL with 4” PVC - 130 If - 2017
Replace 6” CIP with 8 DIP- 755 If - 2017
Replace 6” CIP with 6” DIP - 970 If
Replace existing 6” CIP with 6’ DIPCL - 260 If - 2016
Replace 6” CIP with 12” DIPCL - 3,1 50 If - 2016
Replace 2” and 4” pIpe with 4” PVC - 280 If total - 2016
Replace 6” CIP with 6” DIP - 575 If

Replace 6” CIP with 470 feet 8” DIPCL Main - design complete
Replace and relocate existing 8” CIP with 8’ DIP. Temp Main Rq’d. - 300 If -

Intersection with Main St
Intersection with Main St

Total 2016
Budget md OIH

453.00
89.00

195.00
199.00
57.00

143.00
143.00
157.00
34.00

234.00
127.00
72.00

1,097.00
73.00

158.00
146.00
93.00

125.00
143.00

Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering

(000’s)
Total 2016

(000’s)

R - Cnnctrtictinn Rudnnt Paae 2 of 5 PWW-201 6



Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering

Engineering
Engineering
Engineering
Engineering
Engineering
Engineering

Lincoln
Russell
Taylor
Faxon
AUds
Field
Revere
Pratt
Fowell
Stevens

Pennichuck Water Works, Inc.
Capital and Construction Budget 2016

Merrimack River Design & Permitting
GP$ Equipment
Core Survey
Cross Connection Surveys
Engineering Vehicles

Watershed - Sediment & Tributary Erosion Study

Provided pursuant to NHPUC Rule 1604.01(8)

198.00
232.00
405.00
128.00
105.00
65.00
65.00
90.00
65.00
58.00

100.00
25.00
50.00
70.00
60.00
42.00

5496.00

Total 2016 Engineering Capital Projects Budget - 6,401.00

(000’s)
Total 2016

Budget md OIH

120.00
60.00
45.00
40.00
25.00
I 0.00
15.00
15.00
12.00

Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Design and Permitting of best location of deep Merrimack intake determined

by 2015 Study
Used for Asset location as part of Geographical Information System

Distr. Eng and Const Serv MGR
Watershed - Sediment & Tributary Erosion Study

Subtotal New 2016 Engineering Projects -

2015 CarryoverlMulti-vear Projects Project Description
-‘---. . .-- - :-•-

Water Supply Harris Dam Spillway Reconstruction Harris Dam Spuliway Reconstruction 1,997.30
Water Supply Dean and Main Renovations Dean and Main Renovations 360.00
Water Supply Purchase of 55 acres of Wesbwood property 30.00

Subtotal 2015 CarryoverlMulti-year Water Supply Projects - 2,387.30

(000’s)
Total 2016

N0_roJ_. .-. .. .- --— -. ==- , z
PrjectDescription Budget md OIH

(0

Water Supply Convert WTP hgfltlng to LbU Convert WTP lighting to LED
Water Supply Booster/Well Pump Replacements BoosterMlell Pump Replacements
Water Supply Install/Replace Treatment Systems Install/Replace Treatment Systems
Water Supply Install Tank Mixer, Bon Terrain Install Tank Mixer, Bon Terrain
Water Supply Misc. Structural Improvements Misc. Stwctural Improvements
Water Supply laboratory Equipment laboratory Equipment
Water Supply Misc. Equipment Misc. Equipment
Water Supply Misc. SCADNEIectrical Misc. $CADNEIectrical
Water Supply Replace Rotork Actuators (2) Replace Rotork Actuators (2)

#8 - Construction Budget Page 3of5 PWW-2016



Pennichuck Water Works, Inc.
Capital and Construction Budget 2016

Provided pursuant to NHPUC Rule 1604.01(8)

Water Supply Replace Vehide #44
Water Supply Replace Vehide #67
Water Supply Replace Vehicle #99
Water Supply Replace Vehide #35
Water Supply Replace On-line Instrumentation WTP
Water Supply Well Rehabilitation
Water Supply Replace SCADA Computers
Water Supply Rebuild High Lift/Intermediate Pump
Water Supply WTP StructuraUHVAC
Water Supply NewlRelocated Generator Hi and Lo
Water Supply Misc. Fencing/Security Projects

Replace Vehicle #44
Replace Vehicle #67
Replace Vehicle #99
Replace Vehicle #35
Replace On-line Instrumentation WTP
Well Rehabilitation
Replace SCADA Computers

Rebuild High Lift/Intermediate Pump
WTP Structural/HVAC
New/Relocated Generator Hi and Lo
Misc. Fencing/Security Projects

Subtotal New 2016 Water Supply Projects -

50.00
25.00
35.00
25.00
20.00
25.00
25.00
30.00
15.00
25.00
10.00

627.00

Total 2016 Water Supply Capital Projects Budget - 3,014.30

VM Server
Computer Room NC
Click Mobile Upgrade
Click Upgrade
Asset Management 2016
3 laptops for OPS

4th Virtual Server
Computer Room NC
Click Mobile Upgrade
Click Upgrade
Asset Management 2016
3 laptops for OPS

31.00
15.00
10.00
18.00

490.00
3.90

IT Exchange upgrade
ir Firewall

28.00
8.00

(000’s)
Total 2016

-“

2015 CaovedMulti-year Projects Project Descdptlon Budget md OIH

IT Asset Management 2015 Asset Management 2015 165.00
IT LIMS on Handheld LIMS data collection in the field 38.00
IT Memory upgrade for 4th server Memory upgrade for 4th server 8.00
IT Munis - Enhancements - Dashboard Munis - Enhancements - Dashboard 8.00
IT Munis - Enhancements - Middle Tier Import Munis - Enhancements - Middle Tier Import 100.00
IT WTP Backup Server Replacement Replace Server called Whale which has hardware issues 12.00

Subtotal 201 5 CarryoverlMulti-year IT Projects - 331.00

(000’s)
Total 2016

- .

New 2016 Projects . .. . .. .
Project Description Budget inclOIH

IT
IT
IT
IT
IT
IT

F’)
I’)
C

Exchange upgrade
Replace Firewall

_ flnnctr,utinn Ritriant Pane 4 of 5 PWW-2016



Pennichuck Water Works, Inc. Provided pursuant to NHPUC Rule 160401(8)
Capital and Construction Budget 2016

IT L106 Tape Drive
IT 21 PC for Customer Service
IT 2 Customer Service Laptops for Emergency Work
IT SmartBoard on wheels
IT Munis Enhancements
IT Website update
IT ENA Replacement
IT Misc Software
IT Misc Hardware
IT ATA replacement
IT Rehab of existing Opex system
IT Two laptops
IT Projection Screen with USB for Trade Shows
IT PDF Converter Software
IT Scanner for ES AP Implementation

Larger capacity Tape Drives
Need better PC for Munis recommended spec
2 Customer Service Laptops for Emergency Work
allow for white board work to be electronically captured
Munis Enhancements
Website update
BNA Replacement
Misc Software

Misc Hardware
AlA replacement for analog line connections

Two laptops for general use
Trade Show presentations
Software Replacement/upgrade
Purchase compatible Scanner for ES AP project

Subtotal New 2016 IT Projects -

Total 2016 IT Capital Projects Budget -

201 5 Carryover/Multi-year Projects - Total PWW -

New 2016 Projects - Total PWW -

Total Capital Budget - PWVV -

I I ,505.30

8,18942

19,69472

N)

Projects Highlighted in yellow are PWW construction projects. Non highlighted projects are PWW purchases of property, plant and equipment.

9.00
42.00
2.60
3.00

I 8.00
20.00
50.00
24.00
12.00
3.00
3.00
3.00
I .00
8.00
I .50

604.00

1135.00

#8 - Construction Budqet Page 5 of 5 PWW-201 6



Docket No. DW 16-806
Penmchuck Water Works, Inc.
Request for Change in Rates

TAB 20

Membership Fees, Dues and Lobbying Expenses
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Pennichuck Water Works, Inc
Memberships

Charged to Account 930101-001
For the Year Ended December 31, 2015

Provided pursuantto NHPUC Rute 1604.01(11)

Date Vendor: Name Amount
4/30/2015 American Backflow Prevention Association Membership Fee $77.00
6/30/2015 American Express Membership Fee $1,999.00
8/31/2015 American Express Membership Renewal $55.00
8/31/2015 American Express Membership Renewat $55.00
8/31/2015 American Express Membership Renewal $55.00
8/31/2015 America n Express Membership Renew& $55.00
9/9/2015 American Express Membership Renewal $55.00
9/9/2015 American Express Membership Renewal $55.00

10/13/2015 American Express Membership Fee $525.00
12/11/2015 American Express Membership Fee $99.00
2/28/2015 American Payroll Association APA Renewal ID# 169487 $219.00

2015 American Water Works AssocIaton Membership Fee $6,548.19
2015 Greater Nashua Chamber Membership Fee $820.00

6/11/2015 Greater Nashua Chamber of Commerce Member Registrations $130.00
6/30/2015 Greater Nashua Human Resource Association Renewal of GNHRA menbership for 2015-2016 $65.00
6/16/2015 Howe, Carol Ann AICPA Membership $161.00

2015 Mahra Membership Fee $15.00
5/22/2015 NatIonal Society of Professional Engineers Professional organization membership $196.00
11/30/2015 New Hampshire Water Works Association Utility/Legislative Membership $2,795.50
12/21/2015 New Hampshire Water Works Association Utility Membership $25.00
12/31/2015 Nh Water Works Association Membership Fee $25.00
7/17/2015 Patenaude, John Fee $17.99
2/20/2015 Society For Human Resources Management Annual Membership Fee $190.00
4/15/2015 Society for Human Resources Management Annual Membership Fee $190.00

2015 The Survey Group Membership Fee $2,750.00
2/31/2015 Water Research Foundation Membership Fee $9,843.96

$27,021.64

H:\PWW 2016 Rate Case\1604.O1 Schedules\Completed Schedules\#11 - PWW 2015 Memberships
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Officer and Director Compensation
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Pennichuck Corporation

Officer and Director Compensation
For the years ended 12/31/14 and 12/31/15

Provided pursuant to NHPUC Rule 16O4Of (1 4)

For the Year Ended For the Year Ended
December 31, 2014 December 31 2015

Total Total

Qfficer Compensation Title Compensation Compensation 5— - — -

John L. Patenaude (2) Former CEO $ 207,268.52 $ 187,751.68 U)
Larry D. Goodhue (3) Current CEO $ 156,241.74 $ 167,817.23
D--- ‘-- C’rentCOO $ 201,396.47 $ 201,675.15-

0
..

0
D

Notes:

(1) includes salary, 401K match, taxable fringes and other compensation.
(2) no longer with company; retired as of 11-6-2015.

(3) Appointed as CEO effective 11-6-15. Previously served as CFO, Treasurer and Controller, Retained roles ofTceasurer and CFO after 11-6-15
(4) Appointed as Officer effective 11-6-15. Total Compensation includes the Pay Periods 11-6 through 12-31-16 (7 pay periods)

For the Year Ended For the Year Ended

December 31, 2014 December 31, 2015

Director Fees Director Fees
Director Compensation

David Bemier Current Director $ 12,000.00 $ 12,000.00
Elizabeth Dunn Current Director S 12,000.00 $ 12,000.00
Stephen Genest Current Director $ 12,000.00 $ 12,000.00
Paul Indeglia Current Director $ 12,000.00 $ 12,000.00
Thomas J I,eonard 111 Current Director $ 12,000.00 $ 12,000.00
Jay Lustig Current Director $ 12,000.00 $ 12,000.00
John McGrath Current Director $ 12,000.00 $ 12,000.00
Preston Stanley, Jr Current Director $ 12,000.00 $ 12,000.00
C George Bower Current Director $ 1,000.00 $ 12,000.00
James P DoTe Current Director $ 8,000.00 $ 12,000.00

-h
0

0
CD
0

CD

Q
0
CD
-,

H
0)
c3-
0

(31

H:\PWW 2016 Rate Case\1604.01 Schedules\Completed Schedules\#14 Officer and Director Compensation 2014 and 2015-Grey summary worksheet



Pennldw& Corporation
Officer and Director Compensation
For the years ended 12/31/14 and 12/31/Th

ffker Compensation
2014

Car

Allowance!

2015

Provided pursuant to NHPUC Rule 1604.01(14)

Health Car Aflowance/ Total
Insurance Opt- Company Car GTL/LWe Compensation Add: 401K Er Net 2014

Rgubr Waps out TaxableFringe Insurance perPaylodty match Compensation
John L Patenaude $ 201,154.01 $ - $ $ 8001 $ 201,234.02 S 6,034.50 $ 207,26852
Larry D Goodhie S 151,515.57 $ - $ $ 180.60 $ 151,69617 S 4,545.57 $ 156,24174

S $ ,

n C 5 7tCAA )fli

Health Company Car Annual Total
Insurance OptS Taxable GTVCIfe Increase Compensation Add: 401K Er Net 2015

Regulat Wages out Frire Insurance Lump Sum pePay match Compensation
$ 180,898 54 $ S - $ 66.68 $ 1,359.61 $ 182,324.83 S 5,42685 $ 187,751.68
$ 162,089.36 $ - $ 668.63 $ 180.60 $ ‘ $ 162,934.59 $ 4,882.64 S 167,817.23

$ , S 5,5 ! (

LkcWr Compensation

David &rmcr
Elizabeth Dunn
Stephen Count
Paul Indeglia
Thomas J Leonard 111
Jay Lustig
John McGrath
Preston Stanley, Jr
C George Bowcr
James P lore

2015

S 12,00000
S 12,000.00

S 12,000.00

S 12,000,00

S 12,000.00
$ 12,000.00

S 12,000,00

S 12,000.00

$ 12,000.00

5 12,000.00

H

0

Director Fees

2014

$ 12,000.00

$ 12,000.00

$ 12,000.00

$ 12,000.00
S 12,000.00

$ 12,000.00

$ 12,000.00

S 12,000.00

S 1,00000
S 8,000.00

Director Fees
CD
0
1)
0

0

U)

CD
-,

0

0
D

0)

0
-I
0
CD
0

CD

0
-,

0
CD
—a

h:\PWW 2016 Rate Case\1604.01 Schedules\Completed Schedules\#14 Officec and Director Compensation 2014 and 2015-Grey supporting worksheet



Pennichuck Corporation
Officer and Director Compensation
For the years ended 12/31/14 and 12/31/15

Provided pursuant to NHPUC Rule 1604.01(14)

Compensation Add: 401K

per Paylocity Er match

Prorate Calculationfor CarolAnn and George - Appointed Officers effective date of 11-6

Health

Regular Insurance GIL/Life

Wages Opt-out Insurance

Total

Net 2015

Compensation

CD
0

0

0
:3
U)
0

CD

0

0
:3

0
-,

-

0
CD
0

CD

0
0
CD

ci)

H
ci)

0

F.’)
-‘I

H:\PWW 2016 Rate Case\1604.O1 Schedules\Completed Schedules\#14 Officer and Director Compensation 2014 and 2015-Grey prorate GT & & CAH 2015
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TAB 22

Payments for Contractual Services in Excess of $50,000
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P•rniichuck WilerWorks Inc.
ContractuI Services ov*r $60000

For the Iwlve Months Endd Dec•mber 31, 2015

Provided put5uanl to NHPUC Rule 1604.01(17)

Cone ChemIcals Inc
l4O Supply Waterwor)s, LiD
OiacIn America, Inc.
Summ4 Financial Corporation
Yerizon Wkiness
Paymentus Corporation
3C1 )ones Chemicals, Inc.
LevlM, MIlimel 4 Orancl Corp
Pension Benefit Guaranty Corp
Comprehensive Environmental Inc
Carus Corporation
R E Prescott Company, Inc.
Wragg Brothers etVermont, Inc
Mendian LanO Services. Inc.
Chadwick-BaRoss, Inc
5&S Lockomiths, Inc
ReliOnce Standard Life Insurance Company
Metiluen Construclion, Inc
Substimucwre, Inc.
Libetly Inlernatlonal Tracks, LLC
Maonulkin Chevrolet
Cred6ron CorporatIon
Roth. Young & Pignatelt PC
Tyler Technologies, Inc.
Eveiett .1 Pnescoll, no
Eveng Electrical Co Inc
Hayrten/Swnnozn, Inc.
I, L King Associales, Inc
Granate State Analytical Inc.
Northeant Earth Mechanics, Inc.
SpIns Technology, Inc
Park Construction Corp
friettIfe Group Benefits
Merrimack VIllage Distdd
Nashua Wantewater Trealmenl
Manchester Waler Works
BR Solutions. LLC
Ford Of Londondorry
Pies Bank, Inc.
Robert Pike Construction Inc.
0DM Smith. Inc
Kemira Waler Solutions, Inc
ur1is 1000
ON Tasks
HOOP Merrimack, [IC
N* H Daniels, Inc
urce
0rten 8. RemIngton Corp
Seencxus Technologies [IC
the H L Turner Group Inc
)oeepisPCardillo&Son, Inc
flSaIes Inc.
Evercowce . Large Power
:aLon Carbon Corporation
k. H. WhIte Construction Co
CSSI
lamand Pilgrim Heakticare, Inc.
KIngfby Companies. LLC . ..

_______

H:IPWW 2016 Rate Case\1604 01 Schedulesicompiel.d Sch.duIesWI7 - 20f5 PWW Conlreclual Servaces

Ni:ii. Address Amount Purpose
P080X 536258
P0 BOX 28330
P0 BOX 283448
SUItE 220
P0 BOX 15062
SUITE 17
P0 80)1 636877
P0 BOX 710
P.O. BOX 77000
21 DEPOT STREFT
1511 COl.LECIIONS CENTER DRIVE
10 RAILROAD AVE PC BOX 339
P0 BOX 10
P0 BOX 118
160 WARREN AVENUE
UNiT C
P0901(3124
40 LOwflELL ROAD
P0 BOX 4094
1400 50 WILLOW STREET
P.O. BOX 568X
SUITE 201
P080)1 1500
P0 BOX 203556
P.O. BOX 350002
3 NORTH ROAD
3 CONGRESS sr
27TANGLEW000 DRIVE
22 MANCHESTER RT 20
159 BARNSTEAD ROAD
P0 BOX 404398
138 NH ROUTE 119 EAST
200 PARK AVENUE
2 GREENS PONU RD.
229 MAiN STREET
P.O. Box 9677
3005 GOLF CREST LANE
P0 BOX 827, RTE. 102
P 0 BOX 6293
P0 BOX 5507
POBOX 4021
P0 BOX 105046
1725 BRECKINRIOGE PKWY STE 1000
P0 BOX 670690
318 BEAR HILL ROAD
P0 BOX 246
P.O. BOX 650047
63 WATER STREET
SUITE 350
27 LOCKE ROAD
ONE MELVIN ST
ROUTE 2?
P 0 BOX 650033
P0 BOX 347037
41 Central Street
513 DONALD STREET
P0 BOX 970050

IT LOUIS
)ALLAS
BURLINGTON
BANY
S3OIMONO HILL
IINCINNATI
NANCHESTEP
DEEROfP
HERRIMACK
IHICAGO
EXETER
0SUTNE
MILEORO
WOOK
NASHUA
50UThEASTE
SALEM
PORTSMOUTH
MANcHeSTER

ROOCVILL.E
cONcORD
DALLAS
805T0N
Dw
NASH
NASHUA
DERRY

ATLANTA

MERRIMACK
NASHUA
MANCHESTER
W000STOCK
LONDONDERRY
CAROL STREAM
SALISWRY
BOSTON
ATLANTA
DULUTH
DALLAS
WALThM4
ASCUTNEY
DALLAS
FALL RIVER
ANN ARBOR
CONCORD
WAKEFIEL.D
SUDBURY
DALLAS
PITTSBURGH
AUBURN
BEDFORD
BOSTON

PA
MO
lit
MA
NY
ON
OH
NH
MI
NH
IL

(1
01
40
*1
‘A
911

ND
OH
TX
MA
OH
NH
NH
NH
NH

NH
NY
NH
NH
NH
CA
NH
IL
MA
MA
GA
GA
TX
MA
VT
TX
MA
MI
NH
MA
MA
TX
PA
MA
NH
MA
VT

50,628
51,039
53863
61,833
63,543
68,007
70,339
71,673
71,725
72,663
72,950
75,575
75,790
80,981
31209
85,334
88,981
90709
92,400
93,647
94,232
95,260
97,820

101.777
102,493
112322
112,492
121,323
122,212
132,120
133,354
136,169
139,913
141,925
143,987
144,318
149.985
152.862
219,276
219,430
223,621
237,381
242,186
261,900
268,612
300,845
351.190
360,678
376,870
432,656
541,356
598,088
831,445
979,200

1053,757
1.242,240
1,675,166

Laboraloty Servlcea . Waler AnalysisICheminal Supplier
Laboralory Services - Waler AnaIysis/ChemIo Supplier
Work Order Malnlenance/AccaunIwIg
Legal ServIces
Pflone Supplier
Revenue and Customer Operallons
Laboratory Services . Water AnaiyntsfChewical Supplier
Legal Servicen
Pension Plan Provider
EngineerIng, Epvironmest& Cossauliktg, Constraclion Management. Inspection
Chenilcal Supplier
Laboratory Services. WeIerMaIysis!Chemical Supplier
ConstructIon ServlcestEsglnseling
Construclion SnrvicellEngineerkng
Construction Services
Secundy Provider
DisabiBly Insurance Banelil Supplier
Donslruclion ServiceslEngineering
Conslruclton Servlces!Englneerlng
delude ServIce
Services on company’s vehicles
Revenue and Cuslomer Operations
Legal Services
Biting Systems Provider
Laboralosy Services . Water AnatysistChemical Supplier
Electrical ConlractorlErsgineening
Cosstractlon Snrvice&Engiseeririg
Consirucilco Services/Engineering
Laboralory Services . Waler Analysis
Construction Services/Engineering
IT Servicee
Conslruclicn Services/Engineering
DenIal Benefits
Bulk Waler Provider
Sewer Disposal
Bulk Waler Provider
iT Services
Vehicle Service
Fuel Supplier
ConstructIon Services
Asset Managament Consulting Services
Laboralory Services - Waler AnalysislChemrcal Supplier
Postage related 10 Billing Services
Conslruction ServicesIEngineedng
Rent
Consinaction ServiueslEsgirseenisg
EleOncai Supplier
Chemlc Supplier
Engineering, EnvIronmentS Consutling. Cosstruclion Managemesi, Inspoclton
Construction SnMces
Construction Services!Enginaeening
Inventory Provider Meters
Electrical Supplier
Trealmerd Plaid
Construction SeMoes
Construction Services/Engineering
Health Care BetflIs Provider
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Quarterly Sales Volumes
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Pennichuck Water Works, Inc.
Quarterly Sales Volume Schedule

For the Period January 1, 2013 to December 31, 2014

Provided pursuant to NHPUC Rule 1604.01 (21)

Customer Type March $ March Cons. June $ June Cons.
Residential $ 3,653,702 629252 $ 4194099 793767

Commercial $ 262,615 141,585 $ 1,005319 182985
Industrial $ 444772 140,961 $ 466,894 154,315
Municipal $ 852,567 13,699 $ 884,219 22,122

Other $ 41,514 5,307 $ 104,303 34,585

$ 5,855,170 930,804 $ 6,654,834 1,187,774

September Cons. December $ December Cons. Total $ Total Cons.
1,110,650 $ 4,092,907 763,474 $ 17,172,215 3,297143

270,656 $ 1,066298 199,201 $ 4,240,095 794,427
179,519 $ 461,788 148838 $ 1,895,276 623,633
33,454 $ 887,698 22,813 $ 3,549,919 92,088
84,677 $ 66,272 16,915 $ 420,220 141,484

I 678,956 $ 6,574962 1 ,1 51 241 $ (4,087) Abatements
$ (75) Other Adjustments
$ 27,273,563 Total Water Billed
$ 59,855 Unbilled Revenue
$ (2,300) Recoupment

,

27,331,118 4948,775

2013
September $

$ 5,231,507
$ 1,305,862

$ 521,823
$ 925,436
$ 208,131
$ 8,192,759

2014
September $

$ 5,577,016
$ 1,372,762
$ 524,950
$ 1,044,223
$ 287,129
$ 8,806,080

Customer Type
Residential

Commercial
Industrial
Municipal

Other

March $
$ 3,656,761
$ 871,130
$ 425,093
$ 883,659
$ 43,438
$ 5,880,081

March Cons.
636,765
I 42,847
I 35,054
22,094
6,226

942,986

June $
$ 3,949,701
$ 955,413
$ 467507
$ 955,345
$ 75309
$ 6403,275

June Cons.
700607
167,569
154,455
42,993

21,018
1,086,642

September Cons.
1,191,437

289,577
171,326
68,099

122,089
I ,842,528

r%3
()

December $ December Cons.

$ 4,045,400 725,176
$ 1,051,652 194,208
$ 454,640 141279
$ 892,544 22,303

$ 100,213 33,062

$ 6,544,448 1,116,028

Total $ Total Cons.
$ 17,228,878 3,253,985
$ 4,250,956 794,201
$ 1,872,191 602,114

$ 3775,771 155,489

$ 506,088 182,395

$ (5,777) Abatements
$ (10) Other Adjustments
$ 27,628,096 Total Water Billed
$ 56,039 Unbilled Revenue
$ Recoupment
$ 109,727 WICA

_! 27,793,862 4,988,184

H:\PWW 2016 Rate Case\1604.01 Schedules\Completed Schedules\#21 PWW Quarterly Sales Volume for 2013 and 2014
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Pennichuck Water Works, Inc.
Projected Need for External Capital - 2016 and 2017

Provided pursuant to NHPUC Rule 1604.01(22)

2016

Description FundingSource Total

Amherst Street Water Main Replacement Project State Revolving Loan Fund
I 400,000

Total 1,400,000

Note: All other capital purchased in 2016 was funded by 2014 and 2015 bonded amounts

2017

Refer to schedule provided for NHPUC Rule 1604.01(23) - Tab 25. Reference 2017 Capital Budget with Anticipated Funding Source.

(-3
(-3

vWi 2016 Rate Case16O4.O1 Schedules\Completed Schedules\#22 Projected External Capital Needs PWW
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Capital Budget - Sources and Uses
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Pennichuck Water Works, Inc.
Capital Expenditure Budget - 2016

Provided pursuant to NHPUC Rule 1604.01(23)

(000.)
Total 2016

Budget md OIH

.uc)
8.00

I 8.00
I 8.00

Funding
Source

t3ond
Bond
Bond
Bond

Department 2015 CarryoverlMulti-year Projects Project Description
T&D-PWW Replacement Excavator (87) Replacement Excavaior (87) • : 75.00 Bond
T&D - PWW Replacement Excavator Trailer Replacement Excavator Trailer 12.00 Bond
T&D - PWW Service Truck Replacement (Trucks #58) Service Truck Replacement (Trucks #58) 55.00 Bond
T&D - PWW Boom Truck Replacement (replace with Multi-body) Boom Truck Replacement (replace with Multi-body) 1 3000 Bond
T&D - PWW Construction sign package Construction sign package 10.00 Bond
T&D - PWW New Distribution facility (16 OW Hwy) 7600.00 Bond

Subtotal 2015 CariyoverlMulti-year r&D Projects - 7882.00

f000s)
Total 2016 Funding

Depatinleilt New2016Procts .
Project Description BudgetlnclO!H Source

‘T&D - PWW 10 New Services 10 New Services 44.00 Bond
T&D - PWW 25 Renewed Services 25 Renewed Services 77.00 Bond
T&D - PWW 10 Hydrants 10 Hydrants 36.00 Bond
T&D - PWW JO Valve Replacements 10 Valve Replacements 52.00 Bond
T&D - PWW 270 New Meters (growth) 5/8-2 (CORE & CWS) 270 New Meters (growth) 5/8-2” (CORE & CWS) 55.20 Bond
T&D - PWN I 720 New Meters for Lead Meter exchanges (PWW-CORE) 5/8-6’ 1 720 New Meters for Lead Meter exchanges (PWW-CORE) 5/8-6’ 420.00 Bond
T&D - PWW 168 New Meters for Lead Meter exchanges (PWW-CWS) 5)8-6 168 New Meters for Lead Meter exchanges (PWW-CWS) 5/8-6’ 33.72 Bond
T&D - PWW Metal Detectors (6) Metal Detectors (6) 500 Bond
T&D - PWW Ferromagnetic Pipe locators (3) Ferromagnetic Pipe locators (3) 10.50 Bond
T&D - PWW Loader Purchase (replace backhoe/loader #15) Loader Purchase (replace backhoetloader #1 5) 140.00 Bond
T&D - PWW Heavy Dump Truck Replacement (#12) Heavy Dump Truck Replacement (#12) 13000 Bond
T&D - PWW Service Truck replacement (truck #85) Service Truck replacement (truck #85) 55.00 Bond
T&D - PWW Meter service van replacement (van #24) Meter service van replacement (van #24) 35.00 Bond
T&D - PWW Meter Foreman SUV (replace truck #28) Meter Foreman SUV (replace truck #28) 35.00 Bond
T&D - PWW Forklift Replacement (Propane) Forklift Replacement (Propane) 50.00 Bond
T&D - PWW Electric Inventory Stacker Electric Inventory Stacker 25.00 Bond
T&D - PWW Replacement CE Units (4) Replacement CE Units (4) 3200 Bond
T&D - PWW Pipe Saws (5) Pipe Saws (5) 6.00 Bond
T&D - PWW Metal Detectors (6) Metal Detectors (6) 6.00 Bond
T&D - PWW Trench compaction equipment Trench compaction equipment 000 Bond
T&D - PWW GPS Equipment GPS Equipment 15.00 Bond

Subtotal New 2016 T&D Projects - 1.26242

Total 2016 T&D Capital Projects Budget - 9,14442

(000’s)
Total2Ol6 Funding

Department 2Oi5Carryover/Muiti-year Projects Project Description Budget inclOIH Source
C,3

Engineering Chestnut
Engineering Chestnut
Engineering Lovell
Engineering Lovell

Lake St to Lovell St
Lovell St to End
Chestnut St to Ash St
Ash St to Pine St

#23 - CaDital Budaet with sources and uses 2016 Caoex



Pennichuck Water Works, Inc.
Capital Expenditure Budget - 2016

Provided pursuant to NHPUC Rule 1604.01(23)

Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering

Project Description
Replace 6 and 8’ CIP wt8’ DIP - 14601f-2017 Ritter St westerly
Replace 6’ CIP and 1 114 steel with 6” DIP and 4 PVC - 200’/130 - 2016
Replace existing 8” CIP with 4” PVC - 750 If - 2017
Replace 6” and 4” CIP with 12 DIP - 585 If - 2017
Replace 66 ft of 6” CIP with 220 ft of4” PVC - 2017
Replace 6’ and 8” CIP with 8 DIP - 460 If -2017
Replace 6 CIP with 8 DIP- 460 If -2017
replace 4” CIP with 6 DIP - 570 feet
Replace existing I 1I4 CL with 4’ PVC - 130 II - 2017
Replace 6” CIP with 8” DIP- 755 If - 2017
Replace 6” CIP with 6’ DIP - 970 If
Replace existing 6 CIP with 6” DIPCL - 260 If - 2016
Replace 6” CIP with 12 DIPCL - 3,150 If - 2016
Replace 2” and 4 pipe with 4” PVC - 280 If total - 2016
Replace 6” CIP with 6’ DIP - 575 If

Replace 6” CIP with 470 feet 8 DIPCL Main - design complete
Replace and relocate existing 8” CIP with 8’ DIP. Temp Main Rqd. - 300 If -

Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
Intersection with Main St
intersection with Main St
Design and Permitting of best location of deep Merrimack intake determined

by 201 5 Study
Used for Asset location as part of Geographical Information System

18.00
10.00
10.00
10.00
87.00
38.00

160.00
20.00

150.00
350.00
905.00

(000s)
Total 2016

Budgt md OIH

Bond
Bond
Bond
Bond
Bond
Bond
Bond

EPA 19-20K
Bond
SRF

Ash
Lovell
Rochette
Marquis
Merrimack River Intake Evaluation
Pennichuck Bog
Maple Haven upgrades
Watershed Video
Hydraulic Model
Raw Water Main

Deaartment New 2016 Projects

Lovell St to End
Chestnut St easterly
Chestnut St easterly
LoveA St Southerly
Study to determine the best location for a deep intake into the Merrimack

Requuire station upgrades to allow for intercoonection with Richardson
$20K funded by EPA 310 grant via the NHDES
Model of Core distribution system and its hydraulic attributes.
Relief Structure and Connection to 48 at D&M

Subtotal 2015 Carryov.rlMulti-year Engineering Projects -

Funding
Source

Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering

Engineering
Engineering
Engineering
Engineering

GlLMN - Ptne to wooawara
BRIDLEPATH - Lake to end of pavement
COTE AVENUE - Swan to Lake
CHESTNUT STREET - Kinsley to West Otterson

HOYTS LN - Scripture to Shedds
SCRIPTURE ST - Temple to Worcester
WORCESTER ST - Scripture to Shedds
BENSON ST - Burke to Spaulding
CHAPMAND ST - Lund to end of pavement
HUGHEY ST - Huchinson to Warsaw
MCKEAN ST - Arlington to #31
BRUCE ST - Amherst to Prescott
AMHERST ST - Charron to Hardy
TARRANCE - Locus to end of pavement
BERKSHIRE ST - Amherst to Pine Hill

TOLLES ST - Canal to Whitney
TEMPLE ST - Armory to Commercial

Fossa
Buchanan
Lincoln
Russell
Taylor
Faxon
AlIds
Field
Revere
Pratt
Fowell
Stevens

Merrimack River Design & Permitting
GPS Equipment
Core Suniey
Cross Connection Surveys

I)
C,)
0)

453.00
89.00

195.00
199.00
57.00

143.00
143.00
157.00
34.00

234.00
127.00
72.00

1,097.00
73.00

158.00
146.00
93.00

125.00
143.00
198.00
232.00
405.00
128.00
105.00
65.00
65.00
9000
65.00
58.00

100.00
25.00
50.00
70.00

Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
SRF
SRF
SRF
SRF
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond

Bond
Bond
Bond
Bond

#23 - Caoital Budoet with sources and uses 2016 Capex



Pennichuck Water Works, Inc.
Capital Expenditure Budget - 2016

Engineering Engineering Vehicles
Engineering Watershed - Sediment & Tributary Erosion Study

Pcovided pursuant to NHPUC Rule 1604.01(23)

Distr. Eng and Const Serv MGR 60.00 Bond
Watershed - Sediment & Tributary Erosion Study 49J $19.5 NHDES

Subtotal New 2016 Engineering Projects - 5,496.00

Total 2016 Engineering Capital Projects Budget - 6,401.00

IT Asset Management 2015
IT LIMS on Handheld

Asset Management 2015
LIMS data collection in the field

000’s)
Total 2016

Budget md 0/H

Th5UU )ionci
3800 Bond

flghnrfmDnt 2015 Carryover/Multi-year Projects Project Description
Funding
Source

----

Water Supply Harris Darn Spiliway Reconstruction Harris Darn Spiliway Reconstruction 1,997.30
F

Bond
Water Supply Dean and Main Renovations Dean and Main Renovations 360.00 Bond
Water Supply Purchase of 55 acres of Westwood property 30.00 Bond

Subtotal 2015 Carryover/Multi-year Water Supply Projects - 2,387.30

(000’s)
Total2Ol6 Funding

3Pa!t!nent New 2016 Prçjects
——

— ----—— Project Description Budget md 0/H Source
Water Supply Convert WTP lighting to LED Convert WTP lighting to LED 120.00 Bond
Water Supply Booster/Well Pump Replacements Booster/Well Pump Replacements 60.00 Bond
Water Supply Install/Replace Treatment Systems Install/Replace Treatment Systems 45.00 Bond
Water Supply Install Tank Mixer, Bon Terrain Install Tank Mixer, Bon Terrain 40.00 Bond
Water Supply Misc. Structural Improvements Misc. Structural Improvements 25.00 Bond
Water Supply laboratory Equipment laboratory Equipment 10.00 Bond
Water Supply Misc. Equipment Misc. Equipment 15.00 Bond
Water Supply Misc. SCADNElectrical Misc. SCADNElectrical 1 5.00 Bond
Water Supply Replace Rotork Actuators (2) Replace Rotork Actuators (2) 12.00 Bond
Water Supply Replace Vehicle #44 Replace Vehicle #44 5000 Bond
Water Supply Replace Vehicle # 67 Replace Vehicle # 67 25.00 Bond
Water Supply Replace Vehicle #99 Replace Vehicle #99 35.00 Bond
Water Supply Replace Vehicle #35 Replace Vehicle #35 . 25.00 Bond
Water Supply Replace On-line Instrumentation WTP Replace On-line Instrumentation WTP 20.00 Bond
Water Supply Well Rehabilitation Well Rehabilitation 25.00 Bond
Water Supply Replace SCADA Computers Replace SCADA Computers 25.00 Bond
Water Supply Rebuild High Lift/Intermediate Pump Rebuild High Lift/Intermediate Pump 30.00 Bond
Water Supply WTP Structural/HVAC WTP Structural/HVAC 1 5.00 Bond
Water Supply New/Relocated Generator Hi and Lo New/Relocated Generator Hi and Lo 25.00 Bond
Water Supply Misc. Fencing/Security Projects Misc. Fencing/Security Projects 10.00 Bond

Subtotal New 2016 Water Supply Projects - 627.00

Total 2016 Water Supply Capital Projects Budget - 3,01430

(000’s)
Total2Oi6 Funding

2015 CariyovertMuItIyear Projects Project Description BudgetinclO/H • Source

#23 - Capital Budget with soutces and uses 2016 Capex



Pennichuck Water Works, Inc.
Capital Expenditure Budget - 2016

Provided pursuant to NHPUC Rule 1604.01(23)

IT Memory upgrade for 4th server
IT Munis - Enhancements - Dashboard
IT Munis - Enhancements - Middle Tier Import
IT WTP Backup Server Replacement

Memory upgrade for 4th server
Munis - Enhancements - Dashboard
Munis - Enhancements - Middle Tier Import
Replace Server called Whale which has hardware issues

Subtotal 2015 CacryoverlUulti-year IT Projects -

8.00
8.00

I 00.00
12.00

331.00

New20l6Projects
IT VMServer
IT Computer Room A/C
IT Click Mobile Upgrade
IT Click Upgrade
IT Asset Management 2016
IT 3 laptops for OPS
IT Exchange upgrade
IT Firewall
IT LTO6 Tape Drive
IT 21 PC for Customer Service
IT 2 Customer Service Laptops for Emergency Work
IT SmartBoard on wheels
IT Munis Enhancements
IT Website update
IT BNA Replacement
IT Misc Software
IT Misc Hardware
IT ATA replacement
IT Rehab of existing Opex system
IT Two laptops
IT Projection Screen with USB for Trade Shows
IT PDF Converter Software
IT Scanner for ES AP Implementation

4th Virtual Server
Computer Room NC
Click Mobile Upgrade
Click Upgrade
Asset Management 2016
3 laptops for OPS
Exchange upgrade
Replace Firewall
Larger capacity Tape Drives
Need better PC for Munis recommended spec
2 Customer Service Laptops for Emergency Work
allow for white board work to be electronically captured
Munis Enhancements
Website update
BNA Replacement
Misc Software

Misc Hardware
ATA replacement for analog line connections

Two laptops for general use
Trade Show presentations
Software Replacement/upgrade
Purchase compatible Scanner for ES AP project

Subtotal New 2016 IT Projects -

(000’s)
Total 2016

Budget md OIHProject Description

Bond
Bond
Bond
Bond

Funding
Source

31.00
15.00
10.00
18.00

490.00
3.90

28.00
8.00
9.00

42.00
2.60
3.00

18.00
20.00
50.00
2400
12.00
3.00
3.00
3.00
I .00
8.00
1.50

804.00

Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond

C?)
Co

Total 2016 IT Capital Projects Budget - 1,135.00

2015 CarryoverlMulti-year Projects - Total PWW - 11,505.30

New 2016 Projects - Total PWW - 8,129.42

Total Capital Budget - PWW - 19,694.72

#23 Capital Budget with sources and uses 2016 Capex



Pennichuck Water Works, Inc.
Capital Expenditure Budget - 2017

Provided pursuant to NHPUC Rule 1606.01(23)

10 New SeMces
25 Renewed Services
10 Hydrants
10 Valve Replacements
270 New Meters (growth) 5/8-2” (CORE & CWS)
1 720 New Meters for Lead Meter exchanges (PWW-CORE) 5/8-6’
168 New Meters for Lead Meter exchanges (PWW-CWS) 5/8-6’
Metal Detectors (6)
Ferromagnetic Pipe locators (3)
Medium Duty Dump Truck Replacement (#86)
Service Truck replacement (truck #47)
Meter service van replacement (van #70)
Mechanic Truck Replacement (#74)
Small Dump Truck Replacement (#71)
Sander replacement
Replacement CE Units (4)
Replace small generators (4)
Mud Pump Replacements (3)
Trech compaction equipment
Tapping Machine replacements (2)
ValveNac Truck Replace Trailer mounted unit #60
GPS Equipment

10 New Services
25 Renewed Services
10 Hydrants
10 Valve Replacements
270 New Meters (growth) 518-2’ (CORE & CWS)
1 720 New Meters for Lead Meter exchanges (PWW-CORE) 5/8-6’
168 New Meters for Lead Meter exchanges (PWW-CWS) 5/8-6’
Metal Detectors (6)
Ferromagnetic Pipe locators (3)
Medium Duty Dump Truck Replacement (#86)
Service Truck replacement (truck #47)
Meter service van replacement (van #70)
Mechanic Truck Replacement (#74)
Small Dump Truck Replacement (#71)
Sander replacement
Replacement CE Units (4)
Replace small generators (4)
Mud Pump Replacements (3)
Trech compaction equipment
Tapping Machine replacements (2)
ValveNac Truck Replace Trailer mounted unit #60
GPS Equipment

_____________

(000’s)
Total 2017

Project Description Budget mci 0/H

Dpartment New 2017 Projects Project Description
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PwW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW
T&D - PWW

(000’s)
Total 2017

Budget mci 0/H

Anticpated
Funding
Source

44.00
78.00
47.00
54.00
55.50

430.68
34.68

5.00
10.50

125.00
55.00
35.00
35.00
60.00

8.00
32.00
6.00
6.00
8.00
3.00

90.00
25.00

.

I ,247.36

n_n,qm.ne 2016 Carryover/MultI-year Projects

Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond

Anticpated
Funding
Source

Total 2017 T&D Capital Projects Budget -

- - —-.—-.--- . . —“.---—--—, —--- . . . —- -..

Engineering Merrimack River Intake Design and Permitting Merrimack River Intake Design and Permitting 300.00 Bond
Engineering Paving Various Locations - Finish paving on 2016 water main replacement projects 150.00 Bond

Subtotal 2016 Carryover/Multi-year Engineering Projects - 450.00

(000’s) Anticpated
Total 2017 Funding

Departmnt LJCtS . . . . .. .

PrO)Ct Description .
Budget md 0/H Source

Engineering UkNct i - concoro toLocke Replace 8” CIP with 8 DIP - 760lf (C&L?)
Engineenng COLUMBIA AVE - Concord to Wellington replace 6” CIP with 12’ DIP - 1200 if
Engineering WEBSTER ST - Elliot to Bertlett replace 8” CIP with 6” DIP - 332 If
Engineering TEMPLE ST - Rrcrossing at Armory to Commercial Replace 8” CIP water with 8” DIPCL - 350 If - 2016 (relocate for sewer)

M Engineering STEVENS ST - Main to end of pavement Replace 4” and 6” CIP with 6” DIPCL - 980 If - 2017
Engineering BARKER AVE - King to Burke Replace 6” CIP with 6” DIPCL - 550 If - 2017
Engineering TOLLES ST - Canal to Whitney Replace 6” CIP with 470 feet 8” DIPCL Main - design complete
Engineering TEMPLE ST - Armory to Commercial Replace and relocate existing 8” CIP with 8 DIP. Temp Main Rq’d. - 300 If - 2016
Engineering BROOK ST - Hamilton to Ash Replace 6’ CIP with 660 ft 6” DIP - Scheduled under Lake St Area Phase 2 - 2016

236.00
408.00

91.00
109 00
270.00
151.00
146.00
93.00

182.00

Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond

#23 - Capita’ Budget with sources and uses 2017 Capex



Pennichuck Water Works, Inc.
Capital Expenditure Budget - 2017

Nutt
Buchanan
Lincoln
Russell
Circle
Taylor
Faxon
Verona
Sarasota

Route lOlA - North Holhs Road to just west of Truell Road
Manchester St - Jr. High to Tinker Road

GPS Upgrades and Software
Inspector Vehicle

Pumprfreatment Station

Provided pursuant to NHPUC Rule 1604.01(23)

Replace 8” CIP water with 1 2” DIP - Amory St to C St - I 300 If
Abandon 8” CIP water main
Replace 4” CIP with 6 DIP - 500 If
Replace 8’ CIP with 375 feet 12” DIP - Bridge St to E. Hollis St
Replace 8 CIP with 12” CIP - 485 If
Replace 6’ CIP with 6’ DIP - 416 If
Replace 6’ CIP with 12” DIP - 220 If
Kinsley to Nevada (1 ,1 00 LF)

Main St to End
Faxon St to End
Faxon St to Lincoln St
Main SttoNuttSt
Main St to Fifield St
Main St to Fifield St
Nutt St to End
Main St to Lynn St
Main St to Nutt St
Sarasota Ave to Manatee St
Pine SttoVerona St

Close loop of 12” water main 1360 If
Parallel existing 12 watermain with 16 ff80 If

GPS Upgrades and Software
Inspector Vehicle

Replace Bedford Water Station and Storage

______________

Subtotal New 2017 Engineering Projects -

Total 2017 Engineering Capital Projects Budget - 6,662.00

water Supply
Water Supply
Water Supply
Water Supply
Water Supply
Water Supply
Water Supply
Water Supply
Water Supply
Water Supply
Water Supply
Water Supply
Water Supply
Water Supply

0 Water Supply
Water Supply
Water Supply
Water Supply

BoosteriWell/Chem Feed pump replacements
lnstall!replace treatment systems in small CWS
Misc. Structural Improvements
Replace Vehicle #61
Replace Vehicle #62
Replace Vehicle #49
Replace Vehicle #63
Purchase new industrial mower - WTP grounds
Large pumplmotor rebuild
misc. equipment purchases
PWW CWS well rehabilitations (4 locations)
Purchase new lab equipment
WTP structural/HVAC
Misc. Fencing/Security Projects
Replace Clarifier (2)Vacuum Blowers and Actuators
Snow Station Upgrades
Misc. SCADA Electrical
Well Rehabilitations

BoosteriWell/Chem Feed pump replacements
Install/replace treatment systems in small CWS
Misc. Structural Improvements
Replace Vehicle #61
Replace Vehicle #62
Replace Vehicle #49
Replace Vehicle #63
Purchase new industrial mower - WTP grounds
Large pump/motor rebuild
misc equipment purchases
PWW CWS well rehabilitations (4 locations)
Purchase new lab equipment
WTP structural/HVAC
Misc. Fencing/Security Projects
Replace Clarifier (2)Vacuum Blowers and Actuators
Increase Snow Station pump capacity from 4.5 MGD to 5.75 MGD
Misc. SCADA Electrical
Well Rehabilitations

BRIDGE ST - Warren to E
SANDERS ST - Bridge to end of main
D ST - Bridge to East Hollis
E ST - Bridge to East Hollis
HOBBS AVE - East Hollis to Crown
CHASE ST - East Hollis to Crown
CROWN ST - Denton to Arlington
Chestnut Street
Fossa
Faxon Ave

Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering
Engineering

U2.00
30.00

138.00
128.00
165.00
114.00
75.00

375.00
125.00
34.00
87.00

143.00
198.00
232.00

27.00
405.00
128.00
335.00
100.00
245.00
445.00

20.00
35.00

500.00
6,212.00

Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond

(000’s) Anticpated
Total 2017 Funding

Deotment New 2017 Prolects Prolect Description Budget md OIH Source

60.00
15.00
20.00
40.00
40.00
40.00
40.00
15.00
30.00
15.00
25.00
10.00
15.00
10.00
40.00

225.00
20.00
30.00

Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond
Bond

WY, fl,.,4,.b ....th .. 1 . 2017 Caoex



Pennichuck Water Works, Inc. Provided pursuant to NHPUC Rule 1604.01(23)
Capital Expenditure Budget - 2017

Total 201 7 Water Supply Capital Projects Budget - r 690.00 1

(000’s) Anticpated
Total 2017 Funding

Department New 2016 Projects ProJect Description Budget md OIH Source
IT All IT Projects AU IT Ptojects 600.00 f Bond
iT Asset Mgmt 201 7 Asset Mgmt 2017 673.00] Bond

Total 2017 Watr Supply Capital Projects Budgt - 1 .273.00 1

2016 CarryoverlMulti-year Projects - Total PWW - 650.00
New 2017 Projects - Total PWW - 8,175.00

Total Capital Budget - PWW 8,625.00

#23 - Capital Budget with sources and uses 2017 Capex



Docket No. DW 16.8O6
Pennichuck Water Works, Inc.
Request for Cliange in Rates

TAB 26

Certificate of Details of Management Fee Information

242



Psichuc Wab Wie
Operating Expanse AjIoctio (to othr Subsidiary Compan.)
Foi- Month Endkig 12131115

Provided pursuant to NHPUC Rule 1604.01126)

Dffi161$ 50160160 & Wago
Sol60es - Eng4neenn
DIlce Sarios and Wag . IS
Dilca Saearl60 onS Wato - Acdg
1fice SaIoii60 x1 Wgeo - Mmk
Dffie Solaries and Wanes .

Difice Satare Ond Wa9es .

S: Captahzed Ovcrtead - IS
.e. Captollzod Ovead Engineenng

1340I161 o’
)ffleeis Saloneo & Wag
Salahis - Engmeeiing
Drnce Salocies nd Wge . IS
DISco Solanes and Wegas . Aco
Dmce SaIane arId Wages . Adm
Dñce Salanes and Wages - C/S

006 S01t10S 005 Wages - BR
0$ Cap4aliz.d Qvernoa IS

ess: CapitalizeS Ovemead Engrneerin

YTO EXPENSES

594,916
1,012,323

357,022
593,347
175,440
645,044
125,346
(27,6621

(325,410(

269,973
459.392
162.017
269,261

79,617
292,721

56,692
(12,644)

(147,671)

1 ILi
1Bo1*t,d + (P,WW6PW t!!i

L666M(! 6).116060L I16LiJll1 EW) EWc5 two)i1oJ cQns EAoIs wqcdc,)&

I 594,916 . . . .

4 , . . 1,012323 .

307,022 . . .

I 593.347 , , . .

1 115.446 - , . ,

2 - 645,044 . - ,

B . . . 126340
I (27,6621 . . .

4 . . . (325,410)

I 269,973 . . , .

4 . - . 459,392 .

I 162,017 . . . .

I 269,261 . . .

I 79,61? . . . ,

3 . 292,721 . -

6 0 - . . . 56,662
I (12,644) . . . ,

4 , . . (147,671) .

wL
E1 I)60i

_______

Ti.r4610c3t%1 LReou69ed )PW4V+PEU+ j
E609iL 660c(4l94I064t&0 ILUAffl EW51 W91 tRutatJ PWSC O

— .—SB-
3)90* Supplws S Expen;e
DRee Equipmeot Renl&
R.RiI Sop HECOP III
MOnc66%tet St Phone
9enches66r 06 Electric
9eintenan Mochester St
31956 Eqcipmer* mawrt.nnce

9ct6I066SLCb9fS45
Senrot UaoagemerrtVe6ieleo
6.er/ot Management Fuel Purchased
Senror Management Vehele Regedrabonu
Dour 8 Enpresu Med Expense
3tjts6e Svcs (SupericoionlSpec Sues)
4eicgs and Ccncec46ns

deals
lccrrulcr Fees
5ngrneesrn Dept E59ense
Bngineecng Vs/euler
Ssgrn.srrsg . P541 Purchased
0sginnonn . Vs/sole ReisIratlon
44/nt of Communrcattoe Eqtp
0rrIpu66 Maintenance

9uFeid1ion - 2403 & Amoj(
omm Depreciation
ompider Depreciatton

)ffice Frenecre Depreclatton
ajse6o/d lmprovem.ntst5 year property
Jtooe Negotiatmets -2613
-‘neon Negotiations .2610
to/at AOoceMa Sopensex

44 360
38 246

266612
40,022
42 705
26,947

3,247
6,103
1,193
1,644

314,274
23,039
13,043
3,517

11,699
20,103

7,749
21,765

3,865
4.620

430 749

59.517
396 127
37.300

I 748
30,799

055
5444,206

4
4

2

44,360 -

36,246 -

266.612
40,022 -

42,705
20,307 -

3,247
6,153
1.193 -

(,644 -

314274 -

23,036
13,543 -

3317 -

1,699

. 4620
430,749

- 50517
396,127

37,300 -

1,746 -

- 20,103
. 7,749
- 21.785
. 3.665

4 171 353 rOOi 663

60 1 .aseth.corpeus .opasse69eceteue bn66l TSC PWSC aed reQ/es/ad 005156 The atedtatten smong uU4Ies wattur 99usd Iatateusetuen0tois)cmtoo
see 2 . 5oeatc to P99W P665, PAD 666 P5656 ttasad 0e5069 assets and castaresees
7 3 - ailocate to P99W, Ps/i and PWBC ba’ed nfl total onsets and customers
(‘r004 . cOnnate to the te5utatad uO#ts/s (PWW. P63 and PAC( based an total assets and ccstxmero
I) Reterrt/entBoneu, Ones/me, Ment rncreaues end summar tamp he/p are included in Officers’ and 0/lieu Salaries
2tOucsrde Secuca nekidetomporery he/p from temporary servrces prociders
3) Effechve)y, st 84mm 6 Doe Expense(orv$ 5nprn.ann) are oBoes/ed less Insurance Begs/stony Commiss/on, Memberships, Misc Gonarat, PuttOc Relations and COurIeRs Conrrrhutrons seat Union Bane/en

k3

Ca)



Total Con Olib
R Etate

p _ ___PEU Pttseld Ragu1d Total
$ 2677,155 $ 7,229.165 $ 760,533 37.666.B53 S 3,171,075 5 - S 40637,928

9223% 777% 000% 10000%

mØo(F10s)2010 112 1 0 ifS
møwdIng oummer hap) 9 12% 0 84% 0 00% 100 00%

Squwi Footige - WI 8400 tao. opace 17,891 1 .074 0 19,465
)Adm4r te Faii1y5 01 91% 9 09% 0 00% 100 00%

To* A%.8 9 255.206,593 0 49.340.061 9 4 84 541 9 309368,200 5 5,992,009 9 Z36,f44 9 317 844,89
82 49% 15 95% 1 56% 9? 40% 1 85% 0 74% 99 09%

27 996 7.257 936 35,881
79 00% 20 23% 1 78% 100 01%

#.r.ge Poent*g 00 25% 18 09% 1 67% 95 17% 4 63% 0 19% 100 01%

•Qca*1010fAiloc.b4E464n820 3.185,071 718.070 69.289 3,969,490 163,001 7,926 5 4,171325
El*w• Ailocabon % 79 38% 17 21% 1 50% 4 65% 0 19%

P356 . 100% of 1
99003 09 D80#11351 2315 PreIm8165 L9s r*eroompOfl3 Ascouni 8aances per C0ar1i&Lrry 5107

. B3bed co Oooember 2015 AcLaS
‘ - 89540 on Decembe’ 2015 P

- -

I*C4%898$ T 3A%Co(0p.e)46 PV4SC) ‘

, , . .

Total Con Op Real Estate

___pww • pElt Pittsfield Rautzted (P888) 1 (TSC) Total

ThllAos.l? S 255,206.593 5 49,340,061 5 4,841,581 5 309,388,235 5 5,892,009 0 5 015,280,244
92 49% 15 50% 1 56% 98 13% 1 97% 0 00% 100 00%

Cbotov)o- 27.986 7.257 639 35.881 9,451 0 45,332
70 00% 20 23% 1 78% 79 15% 20 85%

Ao.reEaPecc*nt095 80 25% 19 09% 1 57% 69 94% ii 36% 100 00%
check jl

MectonotA9ocab1eEapenses 712501 160655 14831 889007 113,816 0 9 1001,903 5
Et%ctiv. Ai10C3110fl % If 12% 10 03% 1 49% 11 36% NIA

, P075 austomers batea 1flu6c9&6y customers tao pa rtted 58194 00 $t’4C9 rendered

%csttt C$oiiiálos . 54* 3 IPWv% PEU led P%ISC)

Con Ops Root Fotate

____pww pu ____ — p44snd - __tY3 _.
(TOO) _ rota!

tAStSC S 255,206,593 5 49340061 S 5,882,009 S 310,438,693
8221% 1589% 190% 0000%

Ct*tom.tit 27,980 7,257 9.451 44,684
6262% 1624% 2115% 10001%

Awetq. Percontoge 72 42% 16 07% 11 53% 100 02%
4_t9c0 t,8L

MocOn olAllocable Expenses S - S . 0 0 0 S . 0
68.cuv. Mocston 16 401v92 #t)lV/0 N/A #0/yb! N/A

p’)

H\/w 2010 Ra9Co.16O40/ Seho44.s10o’rrp/sad S0%o492SMt FoAleeoOer 12 31 15544a64) r Pd/A



3kM*uIs. 7

Con Op. H

tpws tT!C1

NJA

pYQMoc$!* pww PEU Pfl.1d ConOpj (TSC) Tota’s
T_ I 3185071 718070 62 13.967 7.926 4,171.323
r.2 712,601 160655 14.B31 113,8f I 001.903
1413

- . . -

1414 914.000 190299 17568 . • 1.051,907

wsc o0y anO PAC only . . 19222*
. 12* PAçPV To0.i.. cro.i

1$A90c*0ons 4141.751
‘ . 4IQ011 7Q2 9407410 0.407410 ç2 799

74 00% i(% - 0.94% 7 95% 0i% 10990%

-

Opa90M BftIinq Cust Svc Cuitomf Custam.i

023 025
025

. 6,164 3092
025 025 3,502 2027
025 025 5,649 2923
025 025 1,919 910

‘C4G
. ‘‘ ‘“ ‘ ‘

. . .

Con Op. I*aI t15309

. ,.

..ww _,_ PItti9dd {pSj Jj%1o(*1A9sit1 5 255.206.593 5 49,345,061 9 4841581 5 309,388,233
8245% 1595% 198% 15050%

Cu.t.iwi 27 986 7257 638 35881
7900% 2023% 178% 10001%

Av9.Pef0en1a9 80 25% 18 09% 1 67% 100 01%
c999111950AUo839ctIofA9009bIeSspenses 9 888,000 S 790,299 S 17,580 1.051957 08fl.csow Ai5038ion % 80 24% 18 09% 1 57% N/A 90A

pww psu PttlflcId . . . Total Check Total
O6al 38Cablt Costs 0 182,228 0 182,229 0

550 N/A

Hudson
Salisbwy
AThotbUry
Rowley

Note. Csstorner Counts ha5od Sn Two King ema0 doted 2119/13



Pennichuck Water Works
Work Order Allocation of Operations and Production Expenses
ForMonth Ending 12131115

FuilVear Amounts Ito be allocatedi

Superintendence - wr 294031
Office Salaries & Wages: WTP 260,061
Purification Labor 208286
Superintendence - Operations 239,519
Office Salaries - Operations 98,759

Benefits
Superintendence - ‘N1P 133,431
Office Salaries & Wages: wr 118,016
Purification Labor 94,520
$upeñntendence - Operations 108,694
Office Salaries - Operations 44,817

Facilities - Will Street
Maint: Meter Department 1,039
Will Street Parking 6,360
Will Street Office Supplies 14,464
Will Street Gas 9,319
Will Street Electric 10,156
Will Street Phone 35,095

Miscellaneous Charees
Misc Gen Exp Ops 12,814
Misc T&D Materials & Supplies I I ,1 14
Stores Expense 52,804
Small Tools Expense 12,817
oPS - Non-Union Vehicles 6,321
WTP - Non-Union Vehicles 9,751
Misc.Transport Expense 69,254
Non-Union Vehicle Fuel Costs 41 411
Misc Gen Equipment Exp 25,010

D©reciation - 2304
Will Street Facility I 0,034
Tools, Shop & Garage 32,146
Other Tangible Equipment-Misc Equip 22,815
Non-Union Transporation Depreciation 48,666

Total Allocable Expenses 2,031,525

.

0)

H:\PWW 2016 Rate Case16O4 01 SchedulesCompIeted ScheduIes#25 Mgmt Fee Aitocation 12 31 15 (updated) I Work Order OH



Labor
Contractor Clearing
Inventory: Pipes Fittings
Inventory: M.tgis
Inventory: Misc T&O
Inventory: Chemicals
Inventory: Fleet
Invaritory: Backup Can Fuel
Misc TLD Supplies
Thick
Backho.
Compressor
Inspection Fees
Overhead
Labor Overhead

Misc General Equipment
Total Costa

Total Costs w/o OH & OW1P

2015 Workorder Costs

PWWCs - I
O7OWTP OSOOPS

Fleet
PWS

SJobbln
PAC

pita
Maintenance Maintenance Jobbing Malntenance_

g

99,165.25 734,472.50 1,232,33282 54,5O39S 40,903.72 488,74C.96 6584105 6,077.26
2s,9g7. - 311.58 176e31.33 U,86a.2e ieee 554,361.30 1,176.96
50,910.28 137.91 45,271,45 . 81,195.36 217.54 20,4*8.46 2,450.61

ii4,ü4.3a • 21,437.21 - 274.84 . 9,3*3.52 7,341.06
9,053.66 369.23 12,135.11 . 1,793.44 - 3,2e1.zz 376.82

. 666,536.13 - . . 26,763.33 -

. - 10.89 1,200,34 - - -

. 1,139.23 . . . . .

37,890:76 T134O. 204,807.61 1,852.59 16580:63 158,972.78 24,873.13 2,019.00
6,464.29 1,410.75 23,124.27 . 4,524.38 143.25 20,966.80 294.00

. . 6,050.89 - * .

. . - - 97,672.00 - 1,200.00
9,008.38 . . - 52,006.88 . . 463.62

57,015.43 403,372.30 676,797.18 29,933.57 36,215.20 276,036.51 49,272.95 3,467.21
. . - —- - . 130.00 5$0.96 460.00 • .

41349681 13U69 Z2227896 26332179376jê571 92671296 rni3i 2366694
444.445,94 1.s79,36$5 - 2,221.967A3 87,490.44 279292.57 926.697,03 223600.01 22.016,16

% Labor 2.91% 22.04% 36.98% 1.64% 1.23% 14.67% 2.01% 0.18% 1.92% 1.31% 15.06% 100.00%

.070, 080 6 Fleet Labor Overhead has been calculated per Charlie.
1.00

¾ of Total
% of Total wlo OH S CWIP
Ovhd Allocable to Work Orders

:

2,031,525

Totals by Company:
pww
PEU
PAC
pws
Total Overhead

5.84% 22.68%
6.00% 2538%

118,564 480,630

118,544 460,630

.

PAC
PEU Capital .

PEU
sintenance Maintenance

94,026.31 43,ñói9 501,843.39
- 7,462.96

1,602.32 14,491.06 19,528.65
844.39 72,364.77 6,957.12
278.43 919.50 5,736.20

1,090.53 . 25525.07

9,527.36 16,255.17 167,715.41
981.63 2,427.14 15,301.82

- . 1,295.50

:
29,226.80 24,481.68 293,532.59

-
80.00

107,366. 115,717.29 t.039j20.53_
107?66.77 174710.21 1.0,1253

1.30% 2.24% 12.94%
1.46% 2.36% 14.03%

26,327 45,539 294.797

45,539 254,797

26.82% 3.18%
30.00% 1.15%

548,914 84,568

546,914 84,568

118,544 460,530

Total

3,332,685.13
814,025.79
236,193.94
302,347.29

33,916.16
719916.96

1,211.23
1,139.23

712,435.11
76,125.99

7,348.39
95,672.00
68,020.97

1,879,353.43
4,93L00

SS74.?1

100.00%
100.00%

2,031,527

1,281,094
300,336

32,128

4.54% 11.15% 9.39% 0.29%
3.77% 12.51% 3.02% 0.30%

92,238 227,234 190,735 5,801

92,238

6,801 26,327
227_224 len73a

548,914 94,918 92,238 227,234 190,735 5,801 26,327 45,539 254,797 2,031,527 100.0%

13.1%
14.8%

1.6%
36

II PWW 2016 Rate Case16O4 01 Scdornpetd SiedIes’52 Mmt Fe Allocac 12 31 15 fupdattd) 2015 Work Ode Ccats



P.rnchuk Wa6er Wotk
Return on Common Msets Allocation (tootl*r Sub.IdLary Comanl.)
For Mouth Ending 12131115

Eff.c*ve Tax Rb - current 39.61%

Provided puruntto NHPUC Ru 1506.01(25)

12

u.t•...# Pen5Ion COStS
D51r164 Post Empoyts.nt Mea50
061.,*d Post Retirement Heahb
)3W.ti.q SSRP
ebS ACStUS6 L6b601 Penson ST
LaOS Acctued LiabdOy Pettson . LT
Lqi* Post Employmest Hs5h bOSlOy - ST
c* Post Eniplornent HeaRS Lial16y - LT
169S Accrued Uabltty SERP
vESA Ttut .1)1505

YSSA TruSt
“ Post Remqt Lsb;hty 1elth - ST

—S Poet Retiresnent LiabSty H€tth - LT

SgOtO5
LOSS iso Impact at current effectNe t50 tote

p_ FAS 106 5 FASt 158 CoSts

6.04% DoSorn AoSeob. to

14,317

38,974
27,115
10,296

55,26231
1,562,43506

334,96931
1,53945

122,61031
595,353 00

2.375,29664
332,411 11

2,76764
373 12

14964551

237:039

645,261
448,931
170,460

237.033
065.261

6289918)

(613.936j
449,931

170,469

(2160,944)

13.545 3241
1.428.069

Total ASosabte Eopensao 696,597 11 536,004 18 I 510,993 103.076 29. 53.531

,l% 14 A9Slt (So

3t: FumOura 9 Eqwpment
TtoSSpOrtlLOO Eqoiptnent
Teds, Shop 9 Garage Equipment
2069644606 Meters
P000 0p6(OtOd Eqsosmenl
2ommsncet6e Esepmrtt
2omptA Equ.ptnwo
21en Ploet s Misc EquIpment
LoOlIlIOS Improsements
1616 Sttset Office
te4 Strset Expansion

Dqtte6 Pension Costs
Do16t.6 Pest Retrement Health
Celotse Post Employment HonCh
061ts $IORP
566A Trust ‘ Union
VEBA Trust - Non-union
1)19611 Nequtsetions - 2013

5.754
55.579
25 232

93
7,406

33,543
143,459
20,076

16?
23

6 051

23on2 ILL
Tier Atlentetiens. LRslmadn 64VV+P€tJ. T1r4

_________

Re of Return , Net Book Vakse E501&1064 ILiJil1 £W1 S1 0150556ed) Q5lV E2fllX !3fi
I

5.754 . . . -

2 - 95,579 . . .

3 . 20232 . .

2 . 93 - . .

2 . 7,406 - . . .

4 . . - 33,543 .

1 143,466 . . . .

4 . . . 20,076 . . -

1 167 . - . . .

3 . 23 . . .

___________ ___________

3 . - 5051 - . .

1 402,123 . . - . -

I 14,317 - - - . . -

1 38,974 - - - . :
I 27,115 . - - . - -

I 10,298 . - - . - -

(131,324)

Talt 1 - ose the corpoeste enpense oensalinn bs6ovenn TSC, PWSC and regulated otiS en The a*oentstn among uhifties writ be based en total assets asS sustnmnrs
Tier 2 - oliocateto P64W, P51). PAC and PWSC based us total assets and costnmets
Ten 3 - a(ecateto PVNd, P51) and PWSC bused on total assets and coutometu
Tier 4 . alienate to the regulated utilities (P39W, PEU and PC) based on total esoetu end cuStomers
Note: Leboralory Equtpment not tncluded Currently, P50W etnatqus a 515 lee ton nit leE work whuib is considered to ne e competRivn price and 55 higherthan charged by he State of New Hampshire

6.ipsSw 2015 090 CemilstOOt Seh.dcl.sSturnpl.Lsd SnPn6d.uJOS MQOS F Slumber 1231 t5fupda.d) 1



Total Con Op.
Pww Pu Pifts!__ R.guid JJi (jSC Totai
2677155 7,229.165 760,S33 $ 37.666853 3171,075 $ 40,837,928

9223% 777% 000% 10000%

Enw10ys(FrE’s).2015 112 1 0 113
$0iu698 help) 98 12% 0 68% 0 00% 100 00%

Squ.* 0øU. - WI eddtI 1ee paco 17,891 1 574 0 19,465
940’4fltv Sl?q FaC10 91 81% 8 09% 0 00% 10000%

Ict*1 A00s 255,206,593 49,340,061 4,841,981 309,388,230 5 802 008 S 2,339,077 $ 317,639,821
92 48% 10 90% 1 57% 97 40% 1 65% 0 74% 98 99%

Customero3 27,986 7,257 638 36,881
7800% 2023% 1 78% 10000%

Ao4 PIrcn1a9* 80 24% 18 09% 1 67% 95 17% 4 65% 0 19% 100 01%
Ch.cfr Total

A88CG9OlA1l65ablt Oxpenles 390,099 87,847 9,119 488 160 23 796 971 5 910 692 0
EOe46oe Allocation % 76 36% 17 21% 1 09% 4 65% 0 19%

, P005 130% 01

2 9ad o ooooe 2010 Proto7 %oonpiy40ojo 98oooo p,rChwO*ILWT7 5(07

2 Based o’ Doq46c 2015 9*oot

t1Calcu8t .Y2(A11 R.ulaMdCjjPwSC
, , . - .

Total Con Opa Real Eatote

PWW P65j Plt*e1d Rulatod f)1 tTSC,i Total

Ttt65ets2 0 200.206.593 0 49,340,061 3 4841,081 9 309,388,235 0 9,892,009 9 8319,200,240
82 49% 15 95% 1 56% 98 13% 1 87% 0 00% 100 00%

Custom*fo 27,986 7,257 638 . 35,881 9,451 0 46,332
7800% 2023% 178% 7919% 2085%

de*g. Eaiomr0age 80 25% 19 09% 1 67% 99 64% 11 36% 100 00%

49cc6eoIA6ucableExpnoOos 73,314 16,028 1,526 91,368 11 710 0 8 132,070 0
Effectoe A9oce8on 98 71 12% 16 03% 1 49% 11 36% N1A

, .

pws (0110110(5 bued on mn,coal8y cuslomers and pro rated Stood on sereces rendere9

4)#)1PVM. PtUai4PWGl
,

,

Con Opa Real Eatate

PWW PEU Pltteae)d P968) (TSCj Total

•rotatA,at 5 255.209,593 9 49,000,061 9 5,892,009 0310,438,665
82 21% 10 83% 1 90% 100 00%

Cueteswt 27,986 7,257 9,451 44,694
6262% 1624% 21 15% 10001%

Aoetoge P%caot*a 72 41% 16 07% 11 52% 100 00%
Check Total

øjtecatate ofAllocabteExpenses I 21,321 9 4,709 0 S 3.376 0 $ 29,306 0
Elleoleon 6310ca90n lb 72 41% 16 07% NIA I 1 52% ISA

CD



44oG4rnon Cscu4a1oa . rl.,4 comeqm) -. -. .:.. .. .

Con Op. K.al

pww pu CPWS) JTsc Tota)
ToAsto2 S 2562O653 $ 49340,061 S 4,841501 $O93O8,235

B249% 1395% 157%

CotQfoc($’ 27.9t6 725? 636 35,8,81
78 00% 20 23% 1 78% 100 00%

Atig. Percentage j 24% 12 09% 1 67% 100 00%
Check TJ

1ocb of Al%cab)e 5xpenes S 43026 8 8,000 8, 805 o o 53.621
Eft.ot* A0ocat’on 1 o 24% 18 09% 1 67% NJA NIA

ci8,c *f%ca*Eo Co%utafons ti# 57

Coii Op.
PVVW PEU P6tst.dd Noth CounUy (PWS) , (TSC)1 TotI

O%.dA000ao4Costs 0 0 . S
N/A N/A SUA

. :

Rai sfa1.

w&Ac8, pww P8WIeld Nolhcounfry Con OWWS C) Tati%
tw I 390,099 87,947 8 119 - 23,756 ‘ 977 510892
T.w2 73514 18,528 1,526 - 11,710 103078
r.i 21,221 4,109 - 3,376 - 29306
1* 4 43,030 9700 895 • 53621

PINSO oily iiid PAC oo)y , — .— -. , . , - ,J_ LtJ)
OW Allocettons “7606 8 f8 8*4 ‘0 54C 38 842 871 85

5 72% “5k 151% 0o S 5?% ‘ 6 14% 5

froø p8,8W Optr tQO9IfC0mP8rn68
FuflYwAmountt

Annual Am% MOnthfy4%
P)MN operoong expense aaoce6on - PWW S (169237) 8, (14,103)
P8989 opvafEn .xponst a4(oc#Son PEU 6 118889 $ 9,907
P8896 opocting xp.nze allocation - Ptttsfield S 10,540 8 878

coww ope(81i09 expef1 silocallon - PCP S 8
PW4 operetlfl9 axile010 afloc30on - PWS S 32,842 8 2,237
,w opere6ng 8XQfl88 a6ooa(ion . TSC $ 971 5 81

CsM*TomLs S $

01
C

N,4918920f1 88C.sO1S0401 Sot.duCo*d Sot.do$ Mgo F..Mooodo 12 31 l5)opO$d) 1



Pennichuck Corporation Provided pursuant to NHPUC Rule 1604.01(25)
Mgmt Fee Expense Allocation (to other Subsidiary Compani.s)
ForUonth Ending 12131115

Professional Fees 90528
D&O Insurance 39,542
Annual Report Cost 6 Meeting 109
Aut%tors Expense/SEC Legal 74,304
Corp Governance LegaVAmencan Stock Transfer 683
Lectocs Fees & Me8ngsICoipomt Secretary
EDGAR FSing/NASDAQ/AIJ Other Misc -

Board&Directors 132297
Board of Dü’ectors Education 6 Training
Lotal Allocable Exptinse 337,563

- -

pww PEU _ . Pfttsfield - Tota’ Regulated Con Ops (PWS) Real Estate CTSC) Total

Revents $ 29,677,155 ; 7229,765 $ 760,533 $ 37,666,853 S 3,171,075 6 - 6 40,837,928

Oecember 2015 Prelims 72 67% 17.70% 1 86% 7 77% 000% 100.00%

TolatAssets S 255,206,593 $ 49,340,061 $ 4841,581 6 309,388,235 5 5,892,009 5 2,356,144 $317,646,388

December2015 Prelims 80.34% 15 53% 1 52% 1.86% 075% 100 00%

Average Percentage 76 51% 16 62% 1 69% 4 81% 0 37% 100 00%
Check

AocatonofAHocab1 Expenses 258,259 56,094 5715 $ 320.068 16,237 1,257 5 337,563 $ -

‘5iin83rv Tffl*f6C$ frPODtt0

___yTO Costs Current Balance MootNy AU)

PCp Mgmt Fee Expense Atocation . POP S (337,562) 5 (337,562) -

pop Ugmt Fee Expense Allocation - PWW S 253,259 258,259

Pep Mgmt Fee Expense AUocaton - PEU 5 56,094 56,094 -

pep Mgmt Fee Expense Attocation . PAC 5 5,715 5,715

pop Mgmt Fee Expense AIocation - PWS S 16,237 16,237 -

PCp Mgmt Fee Expense Atoca8on - TSC S 1,257 1,257

8ecJTotaIs S - 5 . S -

F’.)
U,

HPWW 2016 Rse Casa1604 01 Svteduc4Comp4eted Scheds25 Mgmt FeAocon 12 31 15(&pdaed) 1



Provided pursuant to NHPUC Rule 1604.01(25)

01
F’)

$ 6,608,777 $ 1,544,339 $ 147.071 $ 8,500.787 $ 963059 $ 10154 $ 9,473400

71.9% 16.3% 1.6% 897% 10.2% 0.7% 1000%

iummary or ui iiocazea osts
t’earto Date Costs through December 31, 2015
Pennichuck Corporation and Subsidiaries
Dollar amounts In $ 000’s)

Penn Water

Jlocated Corporate Costs

llocated Return on Common Assets

Jlocated Pennichuck Water Costs - Work Orders

Niocated Pennichuck Water Costs - Management Fee

Penn Ea PiUsfield

Total Allocated 2015 Costs

S 258.259 $
76.5%

527,660
75.7%

1,281,094
63.1%

4,741,761
74.0%

Total
Regulated

56,094 $
16.6%

118,804
17.1%

300,336
14.8%

1.069,024
16.7%

5,715 $
1.7%

10,540 $
1.5%

32,128 $
1.6%

98,688 $
1.5%

320,068 $
94.8%

657,084
94.3%

1,613,558
79.4%

5.909,473
92.2%

Con OpsCPWSCI

16,237
4.8%

38,842
5.6%

417,969
20.6%

490,011
76%

Real Estate(TSC) Total

$ 1.257 $ 337,563
0.4% 100.0%
971 $ 696,897

0.1% 100.0%
- $ 2.031,527

0.0% 100 0%
7,926 $ 6.407,410

0.1% 100.0%

H:PWW 2016 Rete Case\1604 01 Schedu.sCcmpIet.d Scheduies$25 MgmL FRe Mocon 12 31 15 (updated) 1 Pww a CORP SUMMARY



Summary of 2015 Allocated Costs • .

Year to Date Costs through December 31, 2015

Pennichuck Corporation

(Dollar amounts in $ 000’s)

Total

Penn Water P01)11 East jfielU Reoulated Con OpsIPWSC) Real EstatatTSC) Total

Allocated Corporate Costs S 258,259 $ 56.094 $ 5715 $ 320068 S 16237 $ 1257 $ 337563
% 76.5% 16.6% 1.7% 948% 4.8% 04% 100.0%

iImfflarv Tnstgi ftm PCP Owatlno to Oih. Cpmøanies - FullYqr Am

v-rD Costs Current Balance Monthly A
PCP Mgmt Fee Expense Allocation - PCP S (337,562) (313196) (24.366)

pCP Mgmt Fee Expense Allocation - PWW 5 258,259 240,660 17,599
PCP Mgmt Fee Expense Allocation - PEU S 56,094 51,425 4669

PCP Mgmt Fee Expense Allocation - PAC S 5,715 5.263 452
pCP Mgmt Fee Expense Allocation - PWS $ 16,237 14,683 1,554
PCP Mgmt Fee Expense Allocation - TSC S I .257 1 .765 92

CheckTotals $ $ ‘ S

Summary àf 2015 Allocated Coats -

Year to Date Costs through December 31, 2015

Pennichuck Water Works

(Dollar amounts in $ 000’s)

Total
Penn Water Penn East Pittsfield Requtated Con Ops(PWSCI Real Estate(TSC) Total

Allocated Return on Common Assets 527,660 1 18,884 10,540 5 657,084 38,842 971 $ 696,897

% 751% 17.1% 15% 94.3% 5_6% 0.1% 1000%
Allocated PennichuckWaterCosts-Work Orders 1,281,094 300,336 32,125 $ 1,613,558 417,969 - $ 2,031,527

% 631% 14 8% 1.6% 79.4% 20.6% 00% 1000%
Atocaled Pennichuck Water Costs - Management Fee 4,741,761 1,069,024 98,688 $ 5,909,473 490,071 7,926 $ 6,407.410

% - 74 0% 16.7% 1 5% 92 2% 7.6% 0.1% 100.0%

Total Atocated 2015 Costs $ 6,550.515 $ 1,488,244 S 141,356 $ 8,180,1 15 $ 946,822 $ 8897 $ 9,135,834

% .—— 71.7% 16.3% 1.5% 895% . 0.1% 100.0%

‘wnnarvTrans1ers fcrn PiWL Qjnto Qthr CoñnqsFiLYear Amounts

YTD Costs Current Balance Monthly Adjustment

PWW operating expense allocation . PWW $ (2,585,319) (2.175,592) S (409727)
PWW OpeIaliflg expense allocation - PEU $ I .488,244 1 219,504 S 268,740

PWW operaling expense allocation - PAID $ 141 356 1 15,259 S 26,097

PWW operating expense allocation - PCP $ - .

pwW operaUn9 expense allocation - PWS $ 946,822 834,099 S 112,723
PWW operaling expense allocation - TSC $ 8,897 6,730 S 2,167

N)
Check Totals $ (0) S - $ -

01

___________________________________________________________________

C,)
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39O7.88 2 074233 1 55 17 Z,91OO2
-

50 5% 45.38% 5492%

7,734S25 4437.7e4 326.74i

;entpI insurance caIcIItio!!
?015 Bude1 135242

2014 Union % (Based on Actual PaicpatEon at YE 2014) 42 06%

2014 - Non-Uon % (Based on Actuai Partc4pation YE 2014) 7

100 QO3

Total with

tioion Wage Portio Adjustments
. 1:175 Actual

Non-Union Waqe

1175
624,895

JUSTED
(47,096)
139,356
726,565

5,721

78359
14,753
25,997

7,829
92,244

329,865
2,711
a

461,969
48,967

(34,816)

527,633
4,946

56,883

12,753
22,471

6,767
79,736 66

269,971
4,679
3,169

120,379
21,939

242,676
2,004
3

5tsp Miocedon oK .nefits

a0146e86f4s Total Dollars

Dfficer’s Life Insurance 1,175

ension_ D8 Plan 1,086,864

2roup Pension: 401K 112,440

‘ost Retirement Health Expense (81,912)

‘ost Employment Heath Expense
139,356

3roup Heath Insurance 1254,478

‘Iealth Insurance: Opt Out
10,667

3roup Dental 135,242

3roup Lif&Oisa56ity Insurance 27,506

Aisc Employee Senefits 48,468

rution Reimbursements
14,596

Frainrng Educational Seminars 171931

3oot 6 ClothIng Allowance-OPS 269,971

Soot & Clothing Allowance-CS-Union 4,679

3oot & Clothing Altowance-WTP 3,169

JnionSickTime 117,443

facation Earned ‘(‘ID (per Acc Vac Rpt) Union Only 21,404

°ayrofl Taxes:
Employer FlCNMedicare

557,014

FUTA 4,715

sul 8,630

Total Benefits

3eneflts % (of wages)

total Wages thru 12126/14 7,837,288 4,497,569 3,339,719 Wages pet Payrolt (Paytocity)

ess. Accrued Wages as ot 12131113 (186,882) (108,672) (78,210) Year End Payrott Accrual Entry

dd: Accrued Wages thru current mo-end 34.1 19 48.887 35.232 Current Month Payrott Accrual

2rand Total Wages

2rend Totsi Wages + 2015 wage increases 7,950,077 4,570,917.53 3,379,159 Non-union 3% . Union 2 5%

1000% 574% 426%

Total Headcount 110 59

‘Exctudinq Summer Help) 100 0% 53,6% 46 4%

Allocation Method

Specific
1,086,856 Based on 2015 Budget Allocated based on pro-rata wages

115,574 Budget Wage Increases Allocated based on pro-rata wages

(81,912) Based on 2015 Budget Allocated based on pro-rata wages

139,356 Based on 2015 Budget Non’Union Only
1,254,478 Based on 2015 Budget See 861cc Based on actual participation (FIR)

10,667 Actual Atocated based qn pro-rata headcounts

Based on 2015 Budget - See
135,242 Below for CaIc Based on actual participation (FIR)

27,506 Actual Alocated based on pro-rate headeounts

48,468 Actual Atocated based on pro-rate headcounts

14,596 Actual Allocated based on pro-rate headcounis

171 981 Actual Allocated based on pro-rata headcounts

269,971 Actuat Union
4,679 Actuat Union
3,169 Actual Union

120,379 Actuat + % wage increase
21,939 Schedule + % wage increase

572,541 Actual + % wage increase
4,715 Actual
esin Actual

From LG’s calcutalion

Allocated based on pro-rata wages
Allocated based on pro-rata wages
Allocated based on pro-rata wages

1ealth Insurance c4t!!Jl86ipn
2015Budet 1,254,478

2014 - Union % (Based on Actual Participation at YE 2014) 41 24% 527633

2014 - Non-Union % (Eased on Actual Participation YE 2014) 58 76% 726845

10000% j25447

(Jyg9_5JJ9e
1 1 7,443 Actuat •

x 2.5% wage increase 2,936
Totat for 2015 120,379

[
56,883

-. . . 78,359
.

135,242

l’3
01

rnd Tonal Waqes Celceletion

. . . Actual

Ltnion 236757 242,676
14onUn:on 320,257 329,865

Union 3,296,741 2 50% 3,379,159

Non.Unaon 4,437.784 3 00% 4,570,913 1
—

7J3425 —

557014 572 541

2 50%
300%

Orotto Pension 401k 112,440 Budgeted

Union 47,792 48.987
Jon-Ution 84,646 66.537

119 440 tic fl74

2.50%
3 00%

Vacation Earned ‘(i’D
Union Carryover 21 .404 21 .939 2 50%

H\PV5W 2516 Rt0 CSwUSO4 01 Scee&JmCsmpnwe Sa€suectt20 Mgw fw SAwa&w 2 3 t upwwp 1
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